
Bank Clearings Drop 
6.8 Per Cent Under 
Same 1941 Week 

Total for 23 Cities 
6.2 Per Cent Behind 
Preceding Period 

Br the Associated Press. 
NEW YORK, June 4—Bank clear- 

ings in the holiday week ended June 

3 dropped 6.2 per cent under the 

preceding week and 6.8 per cent 
below the similar holiday period last 

year, Dun & Braastreet reported 
today. 

A sharp contraction of volume at 
New York accounted chiefly for the 
decline. New York’s turnover was 

$3,509,569,000. down 16.7 per cent 
from a year ago. Boston and Dallas 
also repotted smaller volume than 
for the 1941 week 

Total for 23 leading cities, includ- 
ing the New York figures, was $6,- 
292.172.000, against $6,748,927,000 in 
the 1941 week. 

Omaha clearings showed the 
sharpest advance, rising 51.8 per cent 
over 1941 Other percentage gains 
included Seattle, 40.8; Buffalo, 31.1; 
Portland, Oreg., 25.1; St. Louis. 21.1. 
and Denver, 20.5. Chicago volume 
was up 3.6 per cent at $371,500,000. 

Jump Reported 
In Montgomery 
Ward Sales 

By the Associated Pres*. 

CHICAGO, June 4—Montgomery 
Ward and Company, mail order and 
retail merchandising firm, today re- 

ported May sales of $50,761,616. a 

decline of 16 1 per cent from sales 
of $60,519,761 in May. 1941. 

Sale for the Art four month of 
the company's fiscal year totaled 
$202,191,243. up 2.7 per cent over 
$196,913,097 in the like 1941 months. 

Steel Furnace Retired 
PITTSBURGH. June 4 (£>).— 

Carnegie-Ulinois Steel Corp.. a sub- 
sidiary of United Steel, announced 
today that its Duquesne No. 4 
blast furnace was blown in today 
after having been closed for re- 

pairs since May 9. 

Washington Exchange 
SALES. 

Capital Transit Co.—3 at 20v*. 7 
at 20Vi. 

Notice—Beginning June 6 this ex- 

change will be closed on Saturday 
during June. July, August and until 

September 12. 

BONDS 
PUBLIC UTILITY 

_ Bid Asked 
Am T A T con deb "s 1956 1064s 108 
Anacostia A Pot 5s 1949 104’a 1074* 
Ana & Pot. guar os 1949 112 
Ana A Pot mod 34is 1951_ 105’2 
Cap. Traction 1st fis. 1947__ 104'a 
City & Suburban os 1948 104'a 
City & Sub mod .'S’-is 1951 lOo'a 
Georgetown Gas 1st 5s 1961 115 
Pot Elec Pow 34<s I960 1064* 
Washington Gas 5s 1960. 125 
Wash Rwy A El 4s 1951.— 108 

MISCELLANEOUS. 
Ter RI A W Cp 1st 4'«s 1948 102'* 

STOCKS 
PUBLIC UTILITY 

B,d 
Amer Tel A Tel (9)-116'* ... 

Capital Transit (a.30)- 204» 22 
N&W Steamboat ( + 4) -- 9o 
Pot Elec Pow 6‘. Did 18)-.- 114 
Pot Elec Pw 5'V. Pf 15.50) 112 
Wash Gas Lt com < L.50) 14 15 
Wash Gas L! cu cv nf <4.n0) 91 95 
Wash Ry A El com ib40)_- 450 550 
Wash Ry & El pfd (5) 107 

BANK AND TRUST COMPANY 
Amer Sec A Tr Co <e8) — 170 182 
Bank of Bethesda (t.76)- 30 
Capital 06) -- 1«*} 
Com A Savings (ylO.OO)-- 325 
Liberty (tfl)_ 170 200 
Lincoln <h5' 200 
Natl Sav A- Tr 04.00)- 200 216 
Pr Georges Bk A Tr (Tl.OOi 2oV« 24 
Riggs (eioi _ 240 260 
Rings pfd (5> 101 104 
Wasnington <6> loo 
Wash Loan A Tr CeS) 203 

FIRE INSURANCE 
American (+81 _125 
Firemen’s (1.40) 31 
National Union (.75)_ 134* 

TITLE INSURANCE. 
Columbia Ot.30) --- >34* ... 

Real Estate tm6)- lo® 1°5 

MISCELLANEOUS. 
Carpel Coro (2.00) 2£> 
Oarflnckel com <-701 ■*» 
Garflnck 6cu cv pf (1-50) 2- .6 
Lanston Monotype (1.00) 234* 
Lincoln Serv com tirin' I", 16 
Unt Serv 7". pr pf '350'. Mn 4- 
Merenrhaler Lino <al.O0) -LT .A 

Natl Mtge A Inv pfd ( 40) 44* 
Peoples Dr com new (I 601 "In'* 
Real Est M A G pfd (t.oO) ■'* 
Security Storage (t4) «" 

Ter Ref & Wh Corp (3) 50 5. 
Wdwd A Loth com (p.2.30) .9 35 
Wdwd A Loth Pfd (7) 115 1.3 

• Ex dividend t Plus extras. a Paid 
far thi« year. e 2% extra. e >5.00 

rxtra paid December 29. 1941. h $5.00 
*xtra k 20c extra, m $1.50 extra, p Paid 

In 1941. y $10.00 extra 

Foreign Exchange 
NEW YORK. June 4 ofr—Noon foreign 

exchange rates follow 'Great Britain in 

dollars, others in cental. 
Canada: Official Canadian Control Board 

rates for United States dollars: Buying. 10 

per cent premium: selling. 11 per cent 

premium, equivalent to discounts on Ca- 
nadian dollars in New York of buying. 9 91 
per cent: selling. 0.09 per cent. 

Canadian dollar in New York open mar- 
ket. 10 per cent discount or 90.00 United 
States cents, down cent » 

Europe: Great Britain, official 'Bankers 
Foreign Exchange Committee rates), buying, 
4.02; selling. 4 04 open market; cables, 
4 04 

Latin America. Argentina official, 29.77: 
#re<*. 5.20n: Mexico. 20.67n. 

'Rates in spot cables unless otherwise 
Indicated i n Nominal. 

Stock Averages 
30 15 15 «0 

Indus. Rails. Util. Stks. 
Net change +.8 —.1 -k3 +.4 
Today, close 51.8 14.5 23.6 35.4 
Prev. day.. 51.0 14.6 23.3 35.0 
Month ago. 48.4 15.5 22.8 33.8 
Year ago... 56.9 16.6 31.5 40.3 
1942 high.. 56.0 17.6 27.3 38.7 
1942 low... 46.0 14.5 21.1 32.0 
1941 high- 63.9 19.0 35.5 45.0 

1941 low... 51.7 13.4 24.5 35.4 

60-Stock Range Since 1927: 
1938-40. 193*1 -37. 1927-29 

High — 54.7 75.3 157.7 

Low .... 33.7 16.9 61.8 

(Compiled by the Associated Press > 

Bond Averages 
20 10 10 10 

Rails. Indust. Util. F'*n. 
Net change +.1 —.1 +.2 +.2 
Today, close 60.7 103.5 95.1 *48.6 
Prev. day 60.6103.6 94.9 48.4 
Month ago 64.8 103.6 94.5 47.7 
Year ago 64.4 104.7 1003 44.4 
1942 high-. 65.6 103.7 100.6 48.6 

1942 low 60.4 102.6 93.6 41.5 
1941 high-. 663 106.4 1023 51.4 
1941 low--- 583102.9 983 38.0 

10 Low-Yield Bonds. 
Close — 112.0 Prev. day-112.1 
M’nth ago 1113 Year ago- 113.2 
1942 high 113.1 1942 low.. 111.7 
1941 high. 115.1 1941 low.. 112* 

•New 1942 high. 
(Compiled Br the Amoeieted Pres*.) 

NEW YORK CURB MARKET 
Stocks s£7Sn7*. 

stoci tod |ya»— 
Dividend Rate Add 00 High Low. Clot*. 

Aero Supply B -16a- 2 4t4 414 414 
Ainsworth 1.25c— 1 514 614 6'4 
Air Investors- 1 114 11a 114 
Alum Coot (6)..r. 260a 10014 9914 100 
Aluminum Ltd (h8). 100a 76 75 75 
Am Capital pf.15k.. 1 8% 8N 8% 
Am Cynamld (B1.60 15 33 3214 33 
Am Fork A Hoe .50? 50s 11 11 11 
Am Qaa & E 1.80s 11 1714 1654 1714 
AmLaunM (.80a). 200s 20 20 20 
Am Lt 4k Trae 1.40. 1 944 944 944 
Am Meter .50*. 1 2114 2114 2114 
Am Superpwr pf_ 1 1\ 144 144 
Am Repub .35a_ 1 414 4*4 4*4 
Am Superpw let pf. 150s 4614 46 4614 
Am Thread pf ( .25 ) 3 2*4 214 214 
Ark Nat Gas pf 55k 3 7». 74* 744 
Atl Coast Fish .50a.. 2 3 8 8 
Automat Prod- 1 2V* 24 214 
Auto V Mcb .50c.... 13 3 3 
Baldwin Loco war.. 1 24* 24, 244 
Baldwin Rub 210_ 1 31s 314 314 
Beech Aircraft_ f 714 6*4 714 
Bellanca Aircraft 5 14s 15a 154 
Benson & Hedges lg 10s 34 34 34 
Bliss <EW) (2) 3 11 11 11 
Birdsboro Fdry 25e. 1 64 64 64 
BlueRcvpf <3d>—. 60s 29)* 284 29*4 
Bohack HC)_ 12 2 2 
Bohack (H C) 1ft_ 20s 36 36 36 
Braz TL&P h 40e._ 2 7 7 7 
Breeae Coro (lg>_ 2 74 7*4 7*4 
Brewster A (.300 — 5 5 44 4’4 
Brit-AmTo br .124e. 100s 8*4 8*4 8*4 
Brown FA W ... 2 1*4 IS 14 
Brown Pormn Dlst 1 1*4 14 1*4 
Buff NlaxABpf 1.60 4 12)4 12 12)4 
Buff N A BP 1st 6-150s 844 834 84*4 
Carnation (la)_100s 37 37 37 
Carrier Corp- 2 54 5)4 5*4 
Catalln 25*_ 4 2*4 2*4 2*4 
Cent Hudson O ,34e. 2 6 6 6 
CentN YPwpf (5). 10e 74 74 74 
Cessna Aircraft le_. 1 8)4 8)4 8)4 
Cherry-Bnrr (1) — 100s 8 8 8 
Chicago Flexible 2*. 60s 53*4 53*4 634 
Cities Semes. 2 24 24 2)4 
Cities Service pf 3*. 100s 364 35 35 
Colonial Airlines— 2 3 2*4 3 
Colt's Pat FA 2.50e 60s 65V* 654 554 
ColGAlpf (6)... 130s 21 20*4 20*. 
Oonn Tel A Elec_ 5 114 14 14 
Cons G A E Bal 3.60 2 45 45 45 
Cons Steel Corp_ 2 4 314 4 
Conti G A E pr pf 7. 10s 69 69 69 
Cont Roll A SU .60s 2 104 104 104 
Cooper-Bess Stl.SOe. 1 64 64 64 
Copper Range ,50e 30Cs 4*s 4*» 4*4 
Cosden Petroleum— 4 1 1 1 
Creole Petrol .50*._ 26 134 12*4 134 
Cuban AU. 1.50e— 8 124 124 124 
Cuban Tobacco_ 1 14 14 14 
Darby Petrolm .SOe. 1 64 64 64 
Dayton Rubber 50e 200a 84 84 84 
Dennison (A) .30a— 2 14 1*4 14 
Divco Twin lt_ 2 3* 3* 3* 
Dobeckmun 25«_ 1 3* 3* 3* 
Dublller Condenser. 2 1* IV* IV* 
Eagle Pitcher L .20e. 17 7 7 
EstGftF6pf 2.25k. 150* 23* 22 23* 
Eastn SU pf (A) .— 25s 11 11 11 
Dec Bond ft Share.. 12 1* 1 1* 
Elec B ft 8 pf (5)_ 1 41 41 41 
Dec B ft S Pf (6)_ 2 45 46 45 
Elec P ft L 2d pf A.. 50s 3* 3* 3* 
Emp G ft P 7% pf __ 25a 118 118 118 
Equity $3 pf 1.50c.. 75e 14* 14* 14* 
Esquire. Inc .20e- 1 2* 2* 2* 
Eversharp Inc- 3 3* 3* 3* 
Fairchild Av 1.25c.. 2 7* 7* 7* 
Fairchild Eft A_ 8 1* 1* 1* 
Fla P ft Lt pf (7)_ 60s 78 78 78 
Franklin Co Diet ... 31 1* 1* 1* 
Gatineau Pwr pf h5 190s 60 60 60 
Ga Power pf (B).._ 26s 94* 94* 94* 
Glen Alden 60s_ 2 11 11 11 
Godchaux pf (7)_ 30a 95 95 95 
Gray Mfg_ 2 2* 2* 2* 
Great Atl&P n-v 3e. 7Se 69 67* 69 
Great Northn Pap 2. 50e 28* 28* 28* 
Gulf Oil Corn la... 4 27* 27* 27* 
Hecla Mining ,50e.. 6 4* 4* 4* 
Horn ft Hard (2)... 150e 22* 21* 22* 
Humble Oil 75e ... 3 50 49* 50 
HygradeByl .3126.. 1 15* 15* 15* 
111 Iowa pf 1.42k .._ 1 17* 17* 17* 
Ind Pipe Line ,30e.. 2 SS 3* 3* 
Ins Co N A (2.60a). 100s 65 65 65 
Int Petrol (hi) ... 4 9* 9* 9* 
Int Util pr pf (3.50) 50a 23* 23* 23* 
Intern Home (.80). 4 6* 6* 6* 

-=-j 

Income Taxes Reduce 
Corporation Nets 
Below Year Ago 
By tht Associated Press. 

NEW YORK, June 4.—The Na- 
tional Industrial Conference Board, 
research organization, today report- 
ed in a survey that a substantial 
year-to-year gain in the income of 
industrial corporations before Fed- 
eral income taxes and contingency 
reserves in the March quarters was 
converted by increased Federal in- 
come taxes into an equally large de- 
cline in net after taxes. 

The conference board's analysis of 
income statements of 270 corpora- 
tions disclosed that net income after 
taxes in the first three months of 
this year was 25 per cent below the 
corresponding 1941 quarter. Earn- 
ings before taxes showed an in- 
crease of 29 per cent. 

“Comparison with figures for 1940 
is even more striking in some re- 

spects,” said the survey. 
"Earnings before Federal income 

taxes and contingency reserves rose 

114 per cent during the two-year 
period while net after taxes declined 
14 per cent.” 

Dividends Announced 
NEW YORK. June 4 i/Pi —Dividends de- 

clared I 
Accumulated. 

Pe- Stock ol Pav- 
Rate. riod record, ab'e. 

Acme Glove Wks of 0.325 6-18 7-2 
Cuban Am St* 7% pf $30 — 6-15 7-1 

Resumed. 

Cuban Am Sugar 25c 8-15 7-1 

Reduced. 
Flintkote Co 15c 6-11 6-20 
Marine Midland- 8c __ 6-12 7-1 
''lctor Che-n Wks-26c 6-20 6-30 
Plymouth Oil _20c Q 8-16 8-30 

Regular. 
Amer Agn Chem 30e 6-16 6-30 
Amer Express $1.50 Q 6-10 7-1 
Amer Snuff 60c 6-11 ,-l 
Cornell-Dubilier Elec 15c Q 6-6 6-10 
C A Bug 70 »f 'old) $1.75 Q 6-15 7-1 
Cub Am Sug 765- pf $1.75 Q 0-16 9-.30 

DoSVc Pf (old) .$1.37*4 Q 6-15 7-1 
Do 5*^ Pf (old) $1.37*4 Q #-30 0-30 

Duncan Elec Mfa 25c Q 5-30 6-ln 
Fed Lt & Traction 25e «-lo 6-24 
Gen Time Instrument 25c 6-18 7-1 
Homestake Min_37>4c M 6-20 6-25 
Ideal Cement _35c 6-6 8-.30 
Loew’a Inc ..HK Q «-M 6-30 
Rome Cable Corn-15c Q 6-11 
Safeway Strs-75c Q 6-18 ,-l 
F-niarr D Co_50c -- 6-16 6-30 
Bucyrus-Erie _ }6e -- 6-13 6-1 
Carter JW _ 15c 6-20 8-29 

m Gas & E! Pf ..$1.25 « 6-15 7-1 
Gen Tire A Rub pf $1.60 Q 6-20 6-30 
New Idea Inc --- loc __ 6-15 6-30 
N Y City Omnibus.. 50C 6-24 6--7 
Omnibus Corp pf ..$2.00 Q 6-15 7-1 

London Bank Report 
LONDON. June 4 0P>.—Sharp decreases 

were reported in the weekly Bank of Eng- 
land statement today for private deposits 
which fell off more than t24.000.000 and, 
government securities which dropped 
almost £1.3.000.000. 

Note circulation continued its uninter- 
rupted climb, reaching the record high 
»f £792 939.000. an increase of £4.300.000 
over the previous week. Public deposits 
improved by more than £8.000.000. 

The ratio of reserve to liability this 
week stood at 20.7 per cent, compared 
with 25.1 the same week a year ago 

The detailed statement for the week 
ended June 3 follows (in thousands of 
pounds*; 

Circulation. 792,938: increase. 4.300. 
Bullion. 1.555: increase. 147. Reserve. 
38.616: decrease. 4,154. Public deposits. 
16.030: increase. 8,424. Private deposits. 
170.157: decrease. 24,314 Government 
securities. 137.098; decrease. 12.900. 
Other securities, 28.262: increase, 1,180. 
Ratio of reserve to liabilities. 20 7 per 
cent, compared with 21.1 last week. 

Htocl ana it- 
Diridend Rat*, add 00. HlahXow. Cloaa. 

Lake Share M h.80 2 7% 714 714 
Laker Pdr ft M .10*. 1 2% 214 2% 
Lon* Star Oaa JWe. 5 7 C14 7 
La Land ft Exp .20*. 1 3*4 2% 8% 
Me Wlllamt O J5#.. 1 7% 714 7% 
Men-Chap ft Saott. 2 41* 4% 444 
Micromatie .10*- 1 4% 4% 4% 
Mid Wert Ref .075*. 1 114 114 114 
Middle Wert C .10*. 1 S 8 8 
Mtdvale Stl l.lOe... 26» 26 26 26 
Mtdven OH (.00)— 1 544 644 544 
Midland Stl (2)-110* 13% 1344 1344 
Minn Min ft M .80*. 50* 37% 37 37% 
Monarch Mch 1.76e. 100* 19% 19% 19% 
Mount CitrCJMf.. 2 144 1% 1% 
Mount Prod < 801_ 2 4% 4% 4% 
Mt St T ft T (7)-80a 105% 103% 105% 
Nat P ft Lt Pf it 0— 10i 72% 72% 72% 
NEPAa 6* pf 2k 60a 23 23 23 
New EnsTftT 8.25# 40a 87 87 87 

N J Zinc 1.60*. 200s 61% 61 61% 
N Y P ft Lt <T»- 10a 86% 86% 86% 
N Y Shipblda l.SOe. 10s 16% 16% 16% 
N Y Water See pf— 70s 24 24 24 
NlacHudPwr- 1 1% i% i% 
Nias Hud 1st (6)— 400a 68% 68 68% 
Nor Am L ft P pf_60s 60 60' 60 
Northn 8ta P (A)_ 66 6% 4% 6 
Novadel-A* (2)- 1 13% 13% 18% 
Ogden Corp-- 6 2 2 2 
Ohio Mis pf (6)- 60s 90 90 90 
Ohio Pwr pf (4.60). 20a 106% 106 106 
Omar Inc (.50c)... 60s 8 3 3 
Overseas Secur .26c 1 1% 1% 1% 
PacOasCpf 1.50—. 2 28 27% 27% 
Pantepee OU- 18 4% 4% 4% 
Pennroad Jt&e- 3 2% 2% 2% 
Penn Ed pf (6)-25# 44 44 44 
Penn P ft L pf (6)— 20e 80 80 80 
PennPftLpf (7)— 20a 86% 86 86 
Penn W ft P (4)-400a 45 44% 45 
Phoenix Secur- 12 5% 5% 5% 
Phoenix See pf (8). 250s 37% 36% 37% 
Plotieer Gold h.28e.. 3 1% 1% 1% 
Potrero Sugar — 3 3 3 3 
Powdrell&Alec 30c. 4 8% 3% 3% 
Pratt ft Lamb .SOe 50s 17% 17% 17% 
Pressed Metals 1 3% 3% 3% 
Pus S PftLSpf 3.76k 25s 96% 96% 96% 
Puget BdP 86 pf— 200s 44 43% 43% 
Republic Aviation.. 2 3% 3% 3% 
Roosev Field ,25g—. 1 2% 2% 2% 
Roral Typewriter 2e 60s 39% 39% 39% 
Ryan Conao .10c_ 2 1% 1% 1% 
St Reels Paper- 4 1% 1% 1% 
Schulte D A pf_26a 11 11 11 
Scovill Mfs le- ft 22% 22% 22% 
SculUn Steel le- 1 6% 6% 6% 
flelberllng R .26#_ 1 S%* 3% 8% 
Selected Indus cv pf. 100s 1% 1% 1% 
Sherwin-Williams S. 100s 68 68 68 
Singer Mfs (6a) _— 10c 160 160 160 
Solar Alrc .10#_ 2 2 1% 1% 
Solar lug- 4 14 14 14 
South Penn OH 1.60. 4 31 * 314 314 
So Un Gas pf A- 26s 264 264 264 
Spencer Shoe_ 1 IS IS IS 
Stand Oil ol Ky (1). 1 114 114 114 
Stand P & L pf- 60a 134 134 134 
Stetson J B- 50s 24 24 24 
Sunray 011 .06*_ 10 IS IS 14 
Tampa Electric .00* 2 17S 17S ITS 
Technicolor 26e_ 18 8 8 
Texon Oil .20e_ 1 24 24 24 
Tob At All B 3 85*-. 10a 43 42 43 
Todd Shipyard 2e__. 20g 64 64 64 
Toledo Ed pf 6- 60s 92 92 92 
TubiseChat (A) 2*. 100a 314 31 314 
Udyllte .16*_ 1 2S 24 2S 
United Oas pf 4.60k 260a 1084 108 1084 
Utd Lt AS Pwr pf- 5 14 134 14 
Unit Shoe If 2.50a 325a 664 56 664 
United Sh U pf IM 10s 414 414 41V. 
U S Foil (B)- 1 2H 2S 2S 
U 84 IntSpf 3 75g 160s 46S 444 454 
US Rub Reclaim-.. 2 IS IS IS 
Utah-Idaho S .15#.. 3 24 24 24 
Waco Aircraft .20g_ 2 34 34 34 
Wilson-Jones ,375e. 1 74 74 74 
Wolverint Tube.15*. 6 6S 64 64 
Wright H <h.40a).. 6 24 24 24 

s Unit ol trading. 10 shares, r In bank- 
ruptcy or receivership or being reorganised 
under Bankruptcy Act, or securities as- 
sumed by such companies Rates of divi- 
dends In the foregoing table ara annual 
disbursement* based on th# last quarterly 
or semi-annual declaration. Unless other- 
wise noted, speelaf or extra dividends are 
not included xd Ex dividend. xr Ex 
rights, a Aho extra or extras, d Cash or 
stock, e Declared or paid so far this year, 
f Payable in stock a Paid last year, h Pay- 
able in Canadian funds k Accumulated 
dividends paid or declared this year. 

Bonds 
DOMESTIC— High Low Clow 

Am P A L 6s 2016 944 934 944 
Am Writ Pcper 6s 61__ 31V, 81V, 814 
Appal El P 34a 70... 1084 1054 1064 Ark P A L 5s 66 107 107 107 
As El Ind 4 4s 63_ 40 40 40 
As G A E 44s 48. 84 8s, 8% 
As G A E 44s 49. 94 9 94 
As G A E 6s 5(1_ 94 94 94 
As Q A * 5s 68 __ 94 «4 94 
As T A T 54s 55 A_ 63 63 63 
Bell Te C 5s 57 B_ 1144 1144 114'* 
Bell Te C 5s «(( C_1144 114V, 114', 
Birm El 4 4s 68 1024 1024 1024 
Bost Ed 24s 70 A_101 4 101 V, 101", 
Broad River P os 54_ 1024 102s, 1024 
Can Nor Pwr 5s 63_ 83 83 8:t 
Cent St El 5s 48 54 54 54 
Cent St El 54s 64 6 54 0 
Cm St Ry 64s 62- 1004100V41004 
Cities Service 5s 50_ 78% 78 78 
Cities Service 5s 68_ 80 7 9 4 80 
Cities Service 5* 66_ 82 82 82 
Cities Service 5s 89_ 784 774 78 
Cil S PAL 54s 62_ 77% 77% 77 4 
Cit 8 PAL 5"*s 49 ___ 78 78 78 
Con GELAP 3'<s 71 1094 109 4 1004 
Cont G A E 5s 68 A 754 754 754 
East G A F 4s 66 A, 814 804 81 
El Pw A Lt 5s 2030-79 78s, 78% Emo Dis El 5* 52 104s, 1(14V 104% 
Florida PAL 5s 54 1034 103',* 1034 
Oatmeau P 34s «P_ 86’, 86 4 86’, 
Olen Aide Cl *s 65 8»4 89s, 8w% 
Hygrade Pd 6s 49 A 834 834 834 
111 PwrALt fis 53 A 1004 100', 100", 
111 PwAL 5'at 54 B. 974 974 974 111 Pw A L os 56 C 964 96% 964 
Indiana Svc 5s 50 A._- 77V, 77'/, 77V, 
Ind PAL 3V,a 70 1064 1054 1054 Inierst Pw 5s 57_ 76 74 4 744 Interst Pw es 52 .344 344 34 4 
Jers C PAL 34s 65.. 1064 105 1054 
Mldlan VRR 5s 43_ 60 60 60 
MU GAE 4 4s 67_ 105 4 105 1054 
Minn PAL 4 4s 78_ 103 103 103 
Minn P A L 6s 56_105% 105% 1054 Miss PwAL 5s 57 —. 1024 1024 1024 
Nass A 8u L 5s 45 99% 99% 99% 
New Ams Oas 5s 48_ — 114 114 114 
New E GAE 5s 47_ 48 47% 47% 
New E GAE 5s 4*_ 47% 47s, 47% 
New E GAE 5c 50_ 47s, 47s, 47s, New E Pw 5s 48-_ 69s. 69s, 69% 
New E Pw 54s 54 724 71'* 724 
N A LAP 64s 56 A_1004 Kill'* 100'* 
go Bost JLt 3vas 47 103*, 1031a 103*4 
Nor Ind PS 354s 69... 10784 107*4 10784 
Ojden O Co 5a 45 __ 108 107*4 107*, Ohio Pub 8vc 4s 82.- 1088410854 108*4 
Pac P & L 5s 55 99*, 99s, 99s. Per.n C L&P 484* 77.. 100s, 100V, 10044 
Phila El P 5V4s 72 __ 114s, 114s, 114s, Pub Ser. Colo 4s 49 10684 105*4 105*,, Pu S P&L 4'4s 49 A. 101 V, 100’. 100’, Pu S P&L 4 *4s 50 D_ 99s, 998, 99 8, 
Quee G&E 68,s 52 A.. 80 80 80 
South Cal Ed 3s 6»__. 1008, 1008, 100*4 Std G&E 8s 48 st _ 55*4 56 55*4 
Std G&E 6s 66 B... 545, 64 s/, 545, 
Stand PwAU 6a 57. __ 55 56 55 I 
Tol Edison 384s 68 .. 106s, 106s, 1065, Twin CRT 584» 52 A. 78»4 76*, 78 V, Cnit L&R D 584s 52_. 88 8654 86 
Va Pub Ser 6s 46 ..1015,101s,] 
Va Pub S 684s 46 A... 10154 1015, ] 
Va Pub Ser 5s 60 B __ 102*4 102V4 J 
Wald Ast Hot 5s 54.. 2 
Westn N Un 6s 44_ 57 

FOREIGN— 
Guant A W 6s 58 A.._ 41V4 
Rio de Jan 6‘4s 50... 16 
Russian 6*4s 19 mat. IV, 

ww—With warrant! xw—Without 
rants, n—New. st (stp)—Bumped. 

Baltimore Livestock 
BALTIMORE, June 4 i/Pi (United States 

Department of Agriculture).—11 a m. «uo- 
tations: 

Cattle, 500. Including 100 holdovers: 
all classes of slaughter cattle active and 
fully steady: steer top. 15.00 tor small 
lot 1,100-pound choice grade steers: good 
to choice grade yearlings averaging 850- 
000 pounds sold from 14.15-50: rood 
grade steers averaging 885-1.260 pounds, 
sold from 13.00-14.00: medium grade 
steers averaging 1,000-1,160 pounds. 
12.50: small lot grass steers at this price: 
two small lots common grade grass 
steers. 11.75: bulk of eanneri cut- 
ter and common grade dairy bred 
cows, 7.50-10.00; several head fat dairy 
bred cows. 10.00-75: voung beef bulls sold 
upward to 12.25; sauaase butts sold 12.00 
downward; light-weight cutter grade, 
downward to 8.00: small lot 457-pound 
common grade gtocker heifers, 9.26. 

Calves. 200. Steady, good to choice. 
14.60-15.00; common to medium, mostly 
11.00- 14.00; few light weight, downward 
to 8.00. 

Hogs. 1.350. Steady with Wednesday; 
practical ton, 14.60; good and choice ISO- 
210 pounds. 14.35-60. 160-180 pounds 
and 220-240 pounds. 14.20-45; 240-260 
pounds. 13.95-14.20: 140-180 pounds, 
13.80- 14.05; 260-300 oounds. 13.75- 
14.00; 130-140 pounds, 13.40-65; 120- 
130 pounds. 13.30-55; packing sows, 
12.80- 13.30. 

Sheep, 500. Steady: slow; top, 16.00; 
good to choice arade. spring lambs, aver- 

aging 71-83 pounds. 16.00-16.00: medium 
to good grade, averaging 68 oounds, 14.00; 
common grade, averaging 58-66 Pounds. 
12.00- 13.00; cun grade, averaging 63-68 

Kunds. 9.00-11.00; few shorn ewas, 3.60- 
>0. 

Make it a pleasure to lend your 
treasure. Buy War bonds. 

United States Treasury Position 
By the Associated Free* 

The position of the Treasury June 2 compared jitb corresponding date a^a^ato: 
Receipts __ TS’llSStftt 
NSebadun«*-i::::,:y:.::::::ui::::::: s.ea^'Q.sii.ss ;ggg-siH§f:2§ 
gggS>£gUaF£z.?-^r-=: | 
^Sfd^t e*p*ndlture**1 nla&SSS.® 

Dividend Is Deferred 
By General Printing 
Ink Directors 

Profit Uncertainties 
And Big Cash Needs 
Cited in Omission 

By the AmoouLccI Preu. 
NEW YORK. June 4—The Gen- 

eral Printing Ink Corp. announced 
today that directors had decided to 
defer action on the common stock 
dividend usually payable July 1. 

Omission of the dividend, said 
Albin K. Schoepf, president, was 

“because of the impossibility of 
making a reasonable estimate of the 
corporation's net profit for 1942, as 
well as the need of maintaining a 

strong working capital position.’’ 
The subject of a dividend pay- 

ment will be considered at the board 
meeting next September, Schoepf 
said. 

For the first quarter this year the 
company paid a 15-cent dividend 
and in 1941 dividends totaled 65 
cents a share. 

Plymouth Oil Co. 
The Plymouth Oil Co. declared a 

dividend of 20 cents a share on the 
capital stock, payable June 30 to 
stock of record June 16. In recent 
quarters 30 cents a share was paid 
and on December 23 a dividend of 
14 per cent on stock was declared. 

North American Co. 
PHILADELPHIA. June 4 UP).—The 

Securities and Exchange Commis- 
sion approved yesterday the dis- 
tribution of 155,000 shares of the 
capital stock of the Detroit Edison 
Co. and a dividend by the North 
American Co. on its common stock. 
The distribution will be made on or 
about July 1. 

Safeway Stores. 
SAN FRANCISCO. June 4 <Spe-1 

cial).—Directors of Safeway Stores.! 
Inc., have authorized a dividend of | 
$1.25 per share on the 5 per cent 
preferred stock and a dividend of 
75 cents per share on the common 

stock, both payable July 1 to hold- 
ers of record June 18. 

London Market 
Steady Despite 
Profit-Taking 

By the Associated Prtti. 
LONDON, June 4—The stock 

market closed steady today and 
earlier gains were maintained de- 
spite some profit-taking. 

British funds ended 1-16 higher, 
while Brazilian bonds showed gains 
of about 

Industrials were steady to firm. 
Home rails closed firmer, oils were 

quiet at slightly lower levels, Kaf- 
firs uncertain and diamond shares 
generally higher. 

Postponement of Rhokana Corp s 

interim dividend until the full year's j 
account becomes available caused, 
coppers to be easier. 

'Pay-as-You-Go' Policy 
Adopted by Canada 

SEIGNIORY CLUB, Quebec, June j 4 (Canadian Pressi.—Graham Tow- 
ers, governor of the Bank of Can-, 
ada, told the annual meeting of the 
United States Bankers' Association 
for Foreign Trade today that Can- j 
ada had decided upon a policy of 
"pay as you go” in conducting the 
war with consequent high taxes and 
internal borrowings, and foreign 
exchange control regulations. 

Speaking to the bankers at their 
first meeting in Canada, Towers said j that it had been necessary to make 
sure "that no lack of Canadian dol- , 
lars kept the United Kingdom from 
buying all the things they needed i 
to obtain in Canada.” 

This was done, he said, by partial 
payments in gold early in the war. | 
then by the Canadian government 
and the Canadian National Rail- 
ways prepaying bonded debt held in 
the United Kingdom, and then by 
an interest free loan of $700,000,000 
to the United Kingdom. 

Harry Salinger, vice president of. 
the First National Bank of Chicago. I 
told the association that daily busi- 
ness activities must not take prece- 
dence over those directed toward 
helping "our respective governments 
in every way possible to prosecute 
this war successfully.” 

In his presidential address Salin- 
ger said “Bankers must not hold 
back, otherwise they will become a 

drag and deterrent in a most vital 
issue.” 

Chicago Livestock 
CHICAGO. June 4 |4». (United States 

Department of Agriculturei.—Salable bogs. 
8,000: total. 16.600; slow: early trade 
strong to 10 biaber on 270 nounds down; 
full advance on 240 pounds and under; 
later trade steady on all weights and 
sows: good and choice. 180-330 pounds. 
14.05-30; top, 14.35 sparingly: 160-80 
pounds. 13.75-14.20; good 400-550-pound 
sows. 13.60-86 

Salable sheep. 3,000; total. 5,500; late 
Wednesday: Shorn lambs and springers 
fully steady: good and choice, around 88- 
pound clippers, 13.50-65: load medium to 

food 93-pound Southwesterns. 11.80; 
ew good and choice native springers. 

16.00-15; scattered sales downward from 
14.60; ewes scarce; few ftt kinds. 4.50- 
6.00: today’s trade, lamb trade fairly ac- 
tive and fully steady: around 5 loads good 
and choice shorn old crop lambs with 
mostly No 2 pelts. 13.40-65: odd-head 
native sprinters down from 15.15; few 
fat ewes. 4.60-6.00. 

Salable cattle. 4,000; calves, 1,000: 
strictly good and choice medium weights 
and weighty steers strong on order buyer 
account: several loads with weight turn- 
ing at 13.75-14.30: all other grades and 
representative weights • weak: instances 
10-15 lower: largely 12.00-14.00 market: 
weakness very apparent on kinds turning 
at 13.25 down to 12.00 and below: heifers 
weak to 25 lower: cows scarce but 10-15 
off on late rounds: heavy sausage bulls 
steady: bringing up to 11.85; but light 
bulls 15-25 lower on kinds scaling under 
1,200 pounds; vealers Jully steady at 
16.60 down: stock cattleFsearee but slow. 

Nelson Appoints 
Group to Study 
Oil Shortage 

Hr the Associated Press. 
Donald M. Nelson, War Produc- 

tion Board chairman, appointed a 
special committee today to consider 
the status of petroleum supplies oo 
the Eastern seaboard. 

Wayne Johnson, Nelson’s adviser 
on petroleum matters, was named 
chairman. 

The committee will consult with 
the Maritime Commission and the 
offlee of Petroleum Co-ordinator 
Ickes In regard to recent pipeline 
recommendations made by the pe- 
troleum co-ordinator’s offlee. 

The committee was Instructed to 
report its findings to WPB as soon 
as possible. 

$3.22 Share Earned 
By Lionel Corp. in 
Fiscal Year 

Result Contrasts With 
$2.12 Profit Recorded 
In Previous Period 

B? the Associated Pres*. 
NEW YORK, June 4 —Lionel Corp. 

reported today it* profit for the 
fiscal year ended February 38 was 
8579,783. after charges and taxes, 
equivalent to 83.32 a share. This 
compared with 8381,085, or 82.12 a 

share, in the preceding year. 
The report disclosed that the com- 

pany, a manufacturer of miniature 
electric trains, since 1940 has been 
gradually converting its manufac- 
turing facilities to war production. 
The company's regular products will 
be available In 1942. it was added, 
although not in as great quantity. 

New York Cotton 
By the Associated Pres* 

NEW YORK. June 4—Sagging 
tendencies in cotton futures came 
to an abrupt halt today and prices 
moved up more than $1 a bale. 
Firmness in outside markets and 
news that the CCC would not offer 
cotton in June under the general 
sales program restored buyer s con- 
fidence. 

Anticipation of a technical recov- 

ery after the recent drastic shake- 
out and reappearance of trade buy- 
ing lent momentum to the upturn. I 
Other than hedging against loan 
repossessions and the larger sales in 
Southern spot markets, offerings 
were scarce. 

Later afternoon values were $5 
cents to $1.10 a bale higher July, 
18.63; October, 1854; December, 
19 07, and March, 1955 

Future* closed 70 cent* * bale higher. 
Open. High. Low. Last 

July ... 18.64 18.83 1841 18.56 -ST 
October 1883 1896 1871 18.88 
December 18 PS 19 10 18.86 19 01-02 
January. 19 03 19 03 19.03 19 08n 
March 19 14 19 30 19 08 19.20-21 
May 19 24 19 27 19.24 19.31 

Middlin* spot. 20 10n up. 15. 

New Orleans Price* 
NEW ORLEANS June 4 OP —Cotton 

futures advanced here today on short 
covering and an official announcement 
that no Government cotton would be 
sold in June TTie market dosed steady, 
14 to 15 point* net higher 

Open High Low Close. 
July _ 18.54 18 62 1843 1856 
Oct. _ 19.04 19.14 18 92 19 06 
Dec. _ 19.15 19.27 19.09 19.21 
Jan. _ 19 22b .... 19 27b 
Mar. _ 19 37 19 48 19 29 19 390 
May _ 19 42 19.56 19 42 19 49b 

Spot eotton closed steady 14 point* 
higher. Sale*. 742. Low middling 15 65: 
middling 18.95. good middling. 19.40. re- 
ceipts. 365 stock. 434.976 

Cottonseed oil closed steady Bleachabie 
prime summer yellow, unauoted. Prime 
crude 12.50b July. 13 52b September. 
13.32b: October. 13 20b: December. 13.10b. 

b Bid. n Nominal. 

Installment Debts Drop 
Apparently because of Federal Re- 

serve Board restrictions on consumer 
credit, installment debts of cus- 
tomers to furniture, household ap- 
pliance and jewelry stores all de- 
clined from March to April. 

Washington Produce 
BUTTSR—93 score, tubs, 39*4; 1-pound 

prints. 40: V«-pound prints, 4044: 92 score, 
tubs 38; 1-uound prints. 384b; V.-Pound 
prints. 39: 91 score, tubs, 3**4: i-pound 
prints. 38: Vu-pound prints. 38*4; 90 score, 
tubs. 37. 1-pound prints. 37*4: y«-pound 
prints. 38. 89 score, tubs. 364*: 1-pound 
prints. 37; V«-pound prints, 37*4; 88 score, 
tubs. 38: 1-pound prints, 36:4: Vs-Pound 
prints. 37. 

LIVESTOCK—Cslves, 14; spring lamb*. 
14. 

Prom Agricultural Marketing Adminis- 
tration Prices paid net f.o.b Washington 

BOOS—Market steady Prices paid for 
Federal-State graded eegs received from 
grading nations (June 4t: Whites: U. 8 
extras, large. 34-36. average 344a U. S. 
extras, medium. 2944-3!, average 304a: U 
S. standards, large. 31-32. average 3144; 
U. S standards, medium, 29-30. average. 
2944: C. 8. trades. 27. Browns: U S. 
extras, large. 33-3344. average 33: C, 8. 
extras, medium. 2944-36. average 30: D. 8. 
standards, large. 31-3144, average. 31. V. 
S standards, medium, 2744-28. average 
27'4: U. 8. trades. 27-28. average 2*. 
Nearby ungraded sect: Whites. 27-29 
mixed colors. 26-28. Receipts, Government 
graded eggs. 142 cases 

LIVE POULTRY—Market slightly weaker 
on some classes: steady on others. Fowl: 
Colored. 4 pounds and up. 21-22: Leghorn 
hens. 344 pounds and up. 15-]6: No. 2s, 
10-11. Roosters: 15-16. Chickens: Dela- 
ware and Maryland. Rocks and crosees. 
broilers and fryers, all sixes. 25; No. 2s, 
15: Reds. 22: Leghorns. 20. Turkeys: Oid 
toms. 18: hens. 20-21. 

• Low Ratos 
• Prompt Soroico 

Monthly Payment Loans as 
low as $6.33 per fl.MO pen 

L nonth. 4 

^ BOSS & PHELPS M 
m MORTGAGE CO. ^ 

(mb CormoendanB 
John Hancock UutoaJ Ufa In*. Co. 
1*17 a a*. n.w. u. ssm 

• Current Internet Rate* 
• Lew Monthly Payment* 
• Fall Prepayment 

Privilege* 
• Under U. S. Government 

Buy Your War Savings Bonds Haro 

Federal Construction 
Boosts Week's Total 
To $274,971,000 

Volume Compares With 
$163,227,000 Awards 
In Preceding Period 

By the Associated Press. 
NEW YORK, June 4.—The last 

week's engineering construction vol- 

ume totaled *274,971,000, compared 
with $163,227,000 In the previous 
week and *123,570,000 In the corre- 

sponding period a year ago, the 

Engineering News-Record reported 
today. 

Federal construction accounted 
far *248,611,000 of the work for the 
latest period. 

For May the heavy engineering 
construction total eclipsed all pre- 
vious records at *1,044.572,000, the 
publication reported. Federal ac- 
tivities for the month Involved 
*930,400,000. 

Rail Loadings Down. 
The Association of American 

Railroads reported today that 795.756 
cars of revenue freight were loaded 
during the week ending last Satur- 
day. 

This was a decrease of 41992 cars, 
or 5 per cent, compared with the 
preceding week; a decrease of 6,027 
cars, or 09 per cent, compared with 
a year ago, and an increase of 156,636 
cars, or 249 per cent, compared with 
1940. 

The report classified the loadings, 
compared with last week and the 
corresponding week a year ago, as 
follows: 

Tbit wk. Ltit *k Year »*o 
Miscellaneous 363.810 —14.629 1-24.036 
Leaa-than- 

carlot ... 87.000 —8,385 —60.327 
Coal 167,862 —8.131 -13,346 
Oraln * prod 32.8P7 —1.618 —8.248 

West n dllU. 20.440 —1.474 —3,875 
Livestock 11.782 —1.07! -2,809 

Weat'n dlsts. 8,803 —804 +2.188 
Forest prod't 46.889 —2.721 +8.403 
Ore ..._ 82.888 —4.319 -8,741 
Coke _ 13.840 —341 +122 

All classifications showed declines 
particularly miscellaneous freight, 
with total loadings losing less than 
thfe usual seasonal amount in the 
week which included the holiday. 

The Associated Press seasonally 
adjusted index of loadings, baaed 
on 1929-30 as 100. advanced to 89.2 
compared with 87.8 the previous 
week, and 90 a year ago. 

1942. 1941 1940 1939 
Ht«h _ 94.1 91 4 80 1 78.8 
Low _ 880 75.3 87.8 67.8 

Vtar bonds are an Investment in 
America's future. Nothing tat the 
world Is safer today. Buy! 

GAS • TIRES 
and TIME! 

Bank by Mail 
3fetal Envelope* Fmmiekai 

Ins allies Invited 

HAMILTON 
NATIONAL BANK 

14th and S Stfsst* N.W. 
vttS nth coBTeaint truitN 

Member Federal Deuoeat 
Inference Corporation 

RI9RTGRGE 
LORnS 

msuRRncE 

RERTRIS 

ERIE! UL lMt 

H. I. RUSI 
C 0 ■ P R ■ V 
MSI niW—* ft. Watt—al I1M 

to— Can—p—i—t, fiWmM 
I—i— Caspar of Aaariaa 

$36,500,000 Issues 
Of Virginia Public 
Service Offered 

Bonds and Debentures 
Placed on Market by 
Ninety-Four Concerns 

»r the iancttMtaM. 
NEW YORK. June 4 —An under- 

writing group offered publicly today 
$38,0004)00 In 3% per cent 30-year 
first mortgage bonds, and <1041004)00 
In 15-year 5 per cent debentures 
of the Virginia Public Service Co. 

The bands were priced at 106% 
plus accrued interest from February 
1 and the debentures at 102 plus ac- 
crued Interest from May 1. 

The underwriting group of 94 
concerns was headed by Stone A 
Webster and Blodget. Inc.; Halsey, 
Stuart A Co., Inc., the First Boston 
Corp. and Kidder, Peabody A Co. 

Proceeds of the two new issues 

MORTGAGE 
LOANS 

Favorable Rate 
rnuT deed or teust only 

GEORGE I. BORGER 
M3 Indiana Awe. N.W. 

NaiT ISM 

will be applied to the retirement of 
an funded debt of the company and 
the Virginia Public Service Gener- 
ating Co 

Stock of Canadian 
Wheat Cut Further 
lr Um AMoeisUd Prmt 

OTTAWA, June 4.—The Domin- 
ion Bureau of Statistics reported 
today stocks of Canadian wheat in 
store May 26 totaled 418,006597 
bushels, compared with 420.082,713 
the previous week and 467531.794 on 
the corresponding date last year. 

The total in transit on the lakes 
was reported as 2.706.633 bushels, 
against 7596562 last year, and in 
transit by rail the total was 21,727 
792, against 20538,079 on the 1941 
date. 

£ On busines* 
ond 

f Apartment 
•I Properties 

Construction Loan* 
Refinancing 

Prompt Action 

H. CLIFFORD BANGS 
9M Invettmaat Bid*. Met M4d | 

Mortgage Correigondent 
Home Life Inevranca Co. 

New York ■£ 
k 

■ 

Mortgage Investments 
We now have for sale some well secured 

First Mortgage Notes bearing 5% interest which 
we believe afford on excellent opportunity for 
safe investment. 

We Invite Your Inquiry 

Randall H. Hacnkr A Company 
»«co**e»*r«D 

real Estate 

1321 Connecticut Ave. N.W. Telephone DKcatur 3600 

^Interestingly low rates for lirst ^ 
Mortgage Loans on improved prop- 
erties in the District or nearby Mary- 

land or Virginia. 
Will be made for any period 

up to 20 years—or 3- 
year straight plan. 
L A 1st F. H. A. facilities 

FIT YOUR LOAN PAY-DAY 
TO YOUR OWN PAY-DAY 

Only Columbia Federal's new. payment 
plan gives the borrower the privilege 
of selecting his own due date on which 
to make monthly payments. In ar- 

ranging your Columbia Federal Loan, 
fltls Wia the simply state the date which will con* 

XVr' aiJw *•**•“«• yo*» most each month, 
•sals gui 

OLUMBIA FEDERAL 
Savings & Loan Association 
Tl« nth *t ».», NA. AMS 

PUT your dollars In reserve. This America of 
* ours Is today marshalling her resources 

of men, money and machinery to the end that ws 
shall be invincibly strong. 

The American Buildtng Association is taking an 

active part in your program of saving through Divi- 
dend Paying Share Accounts. START NOW—saving 
the AMERICAN way. 

Real Estate Loans 
On improved property in the District of Columbia, 
nearby Maryland and Virginia ... No commissions 
... no renewal fees. Interest 
only on unpaid balance of prin- 
cipal monthly. 

OFFICERS DIRECTORS 
Ul« E rmavl. Chaikas M. Towm. 

Chatrmaa of lent Chat. A. EoitUer. 
Eaitrf I. Coyle. 

Theaaa E Eerreen. Dr. Vk. C. format 

A toots Ont $14,000,000 Mombari Fodoral Homo* Loom Bonk Syttrm 
KSTABUSHID 

1B74 


